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ABAHTH KEIIUTBJ EALL
TOAWIIEH JOKJAJ 3A JEWHOCTTA
31 IEKEMBPH 2007

PbkoBOACTBOTO NpeAcTaBs CBOSA rogvlleH AOKMag U roguwHua uHaHcoB oTveT kbM 31 gekemspu 2007 r.,
N3roTBeH B CbOTBETCTBUE C MexayHapoaHute ctaHgapTu 3a uHaHcoBa oTvyeTHocT (MCPO). Tosn oTyeT e

oauTupaH ot PymsaHa MMyeBa, perucTpupaH oauTop.

OMUCAHME HA OEMHOCTTA

ABaHTn Kenuton EAL (OpyxecTtBoTO) € permctpupaHo Ha 31 aBryct 2006 r. ¢ OCHOBHa AENHOCT U3roTBSIHE Ha
KOHLeNuMM 3a TbproBcka [AEWHOCT, TbProBCKO MNpPeacTaBUTENICTBO WM MOCPEAHMYECTBO HA MECTHU WU

Yy>XgecTpaHHU nuua, KOMMCUOHHa U nocpeaHn4yecKka OEenHocCT, ¢ uen peanu3npaHe Ha neyanom.

NPEMMEQ HA OEMHOCTTA

Pa3ButmneTo 1 pesynrtatute oT geMHOCTTa Ha [lpyecTBOTO
OCHOBHUWTE acnekTu OT AeAHOCTTa Npe3 M3MUHanaTa rogvMHa BKIYBarT:

e [lpoy4yBaHe Ha nasapa.
CbCTOAAHMETO Ha ,U,py)KeCTBOTO € 0NnoBeCTEeHO B NpUIoXxeHna ¢)MHaHCOB OT4eT, 3aeHO C BCUYKN NPUNOXEHUA.
[pyXecTBOTO HE € N3BbLPLUBASIO AENCTBUS B OOnacTTa Ha HayvyHomscrnegoBaTternckata AerMHOCT M pasBoiHaTa
OEVHOCT M He nnaHupa TakMBa B 0003pumo Obpelle. [pyKecTBOTO He pasBuMBa OEWHOCTWU, KOUTO OKasBaT

BITMAHWE HA OKOJ1HaTa cpeaa. I'Ipe3 OTHETHUNA nepunon ,D,DY)KGCTBOTO HAMa HaeT nepcoHarl.

BaxHu cbOUTUA, KOUTO Ca HACTLNUIN Cried AaTtaTa, Ha KOATO € CbCTaBeH roAULLIHUS CbVIHaHCOB oT4eT
,D,py)KeCTBOTO HSIMa CbLLECTBEHM CbOMTUSA, KOUTO Ca HAaCTBLMNWMKM CNneg gaTtaTa, Ha KOATO € CbCTaBeH roAMLLIHUS

PUHaHCOB OTYeET.

BeposiTHOTO 6bAello pa3BUTME Ha NPeanpPUATUETO
PbkoBoAcTBOTO Ha [Ipy»KeCTBOTO € B NPOLIEC Ha aHanM3upaHe Ha Bb3MOXHOCTUTE 3a MHBECTULIMK U pa3BuUTHE

Ha JenHocTTa.

CTPYKTYPA HA OCHOBHUA KAMUTAIN
CobcTtBeHuAT kanuTan Ha [pyxecTBoTo € B pas3mep Ha 50 xun.ne, pasgeneH Ha 100 6pos akumm ot 500 nesa
BCsKa, NputexasaHu egHonmdHo ot EKYECT EA[, peructpmpaHo B Bvnirapus, ot kouto nnatenn ca 25 6pos

Ha cTtonHocT 12 500 nB.



ABAHTH KEIIUTBJ EALL
TOIWIIEH JOKJAJ 3A JEMHOCTTA (ITPOIbJIJKEHUE)
31 IEKEMBPH 2007

CBbBET HA AUPEKTOPUTE
UneHoBe Ha CbBeTa Ha gupektopute ca eoprn bosHoB Kpymos, Kapu HOkka Pukapg Xaatas u Jliobomump

50>K14,£|,ap0|3 ,D,a(bI/IHCKVI. UneHoBeTe Ha CbBeTa Ha OUPEKTOpUTE HEe Ca nollydaBaln Bb3HarpaxgeHua oT

,D,py)KeCTBOTO npe3 OTYETHUA nepuon, HAMAaT NpUuTeXaBaHW, l'lpI/I,D,O6MTVI nnm npexeBbprieHn akuum oT

,D,py)l(eCTBOTO, KaKTO U HAMAaT npasa aa I'IpVIJJ,O6VIBaT akuumn n obnuraumn Ha ,D,py)KeCTBOTO.

N3nbnHutenHmnsaT ampektop Ha [OpyxectBoTo Jlto6omup BoxnaapoB [JaduHCKM, B KAYECTBOTO My Ha YJIEH Ha

CbBeTa Ha AUPEKTOPUTE € UMBbITHUTENEH OUPEKTOP U/unu YneH Ha CbBeTa Ha OUPEKTOpUTE Ha:

-Jam man” O0[, rp. Codou4, yn. ,Apocnas BewmH” 32, Ynpasuten

,EN En Cu Koncyntuur” EAL, rp. Codpms, 6yn. ,bunrapus” 5, Ynpasuten

,Counm” All, rp. Codbums, yn. XaH Acnapyx 8, 3aMmecTHuUK npeacegaten Ha CbBeTa Ha gupekrTopute
,CMapT Aytonuaunr’ ALl, rp. Codous, xk JTronuH, 6n. 380, uneH Ha CbBeTa Ha AMpeKkTopuTe

LYntuma ®anHaHc” AL, rp. Codms, xk Moue denuen, 6n. 5A, uneH Ha CbBeTa Ha AMpeKkTopuTe

NanbnHutenHuat gupektop Jliobomup Boxnaapos JadumHcku nputexasa nosedve oT 25 % OT kanutana Ha

cnegHWTE ApyXecTBa:

-Jam man” O0[, rp. Codous, yn. ,Apocnas BewunH” 32, 70 %
,EN En Cu KoHncyntuur” EAL, rp. Codms, 6yn. ,benrapus” 5, 50 %
,bn mobann” OO[, rp. Codms, xk Cs.Tpounua, 6n. 335, 50%

Feoprm BbosiHoB prMOB, uneH Ha CbBeTa Ha OUPpEeKTopuTe, ydacTtBa B ynpaslieHUETO Ha CrnegHUTe ApyxXKecTBa:

.Ekyect” EAL, rp. Codoms, yn. ,XaH Acnapyx” 8, uneH Ha CbBeTa Ha [upekTopuTe.
»ABTO toHMOH” A[l, rp. Codpus, yn. ,XaH Acnapyx” 8, n3nbrHUTENEH OUPEKTOP
~Akcec topon” OO[, rp. Codhu4, yn. ,Llap KanosH” 8, cbapyXHuK 1 ynpasuten

,DenBI NponbpTV MeHNIKMBHT EAL, rp. Codums, yn. ,XaH Acnapyx” 8, npeacegarten Ha CbBeTa Ha

AvpekTopuTte

.bopoBel, MHuBectMbHT” EA[L, rp. Codwmsa, yn. ,XaH Acnapyx” 8, lNpeacematen Ha CbBeTa Ha

Oupextopute

.l paHcnopT Ayto” EOO[, rp. Cocpus, yn. ,XaH Acnapyx” 8, Ynpasuten

kn bu Ken” EOO[, rp. Cocbms, 6yn. ,Oparan LlaHkoB” 12-16, ynpasuten
.Hosepa” EA[l, rp. Codomg, yn. ,XaH Acnapyx” 8, lNpeacenaten Ha CbBeTa Ha AupekTopute

~3acTtpaxoBaTenHa komnaHua Yuuka” A1, rp. Codus, yn. ,Yunam Magcton” 5, uneH Ha HapsopHus

CbBeT

JJ1ekcnHrmbh” EALL, rp. Codoms, yn. ,XaH Acnapyx” 8, uneH Ha CbBeTa Ha AnpeKkTopuTe
~-MexayHapoaeH ueHTbp no pupmeHo ynpasnenue” A, c. buctpuua, uneH Ha HagsopHusa cbeeT
~Puna Camokos 2004” ALl, oow. Camokos, ,MakegoHunsa” 34, U3anbnHUTENEH ANPEKTOP

.Cnaptak Typc” ALl, rm. bnaroesrpag, nn. ,MakegoHunsa” 2, 3amecTHUK npegcepartens Ha CbBeTa H

OvpekTopuTe.



ABAHTH KEIIUTBJ EALL
TOIWIIEH JOKJAJ 3A JEMHOCTTA (ITPOIbJIJKEHUE)
31 IEKEMBPH 2007

leoprn BosiHoB KpymoB, uneH Ha CbBeTa Ha OupeKkTopuTe, npuTexasa noBeye OT 25 % OT kanutana Ha
cnegHWTE ApyXecTBa:

o ,Axkcec topon” OO[, rp. Codms, yn. ,Liap Kanosn” 8, cbapyxHuK, pa3mep Ha ydactmeTo: 50 %

o ,BUM NHTepHewbHBbN cbpBucus” OO, rp. Codumsa, 6yn. ,Butowa” 41, e1. 10, pasmep Ha y4yacTmeTo:

50 %.

o xu bu Keir” EOOQ, rp. Codous, 6yn. ,Jdparan LjaHkos” 12-16, pa3amep Ha ydactueTto: 100 %.
o 3upapute” ALl, rp. Codums, yn. ,LenHoBo” 21, akumoHep, pasmep Ha ydactmeTo: 50 %.
o  Muntex” EOOL, rp. Cocus, yn. ,Kykyw” 1, pasmep Ha y4actmeto: 100 %

o lpotex” A, rp. Codousn, 6yn. ,MaTtpuapx EBTumMuin” 71, akumnoHep, pasmep Ha ydactmeto: 50 %

Feoprvl bosiHoB prMOB, uneH Ha CbBeTa Ha OVNPEKTopUTE, yd4acTBa KaTto HEOrpaHNM4YeHO OTroBOPEH CbAPYKHUK

B ,Huro-62" C[i, rp. Codus, yn. ,Hukona ®PypHagxmnes” 12.

Kappu lOkka Pukapp Xaartasi, uneH Ha CbBeTa Ha OUMPEKTOPUTE U U3MbIHUTENEH AWPEKTOp, y4yacTeBa B
ynpaBneHneTo Ha cregHuTe OpyXecTBa:
e Ekyect” EAL, rp. Codmg, yn. ,XaH Acnapyx” 8, uneH Ha CbBeTa Ha gupekTopuTe
e ,3acTtpaxoBaTenHa komnanusa Butowa — xueot” AL, rp. Codwmsa, yn. ,Ackbp” 8, uneH Ha CbBeTa Ha
OvpekTopuTe
e _Hosepa” EAL, rp. Codus, yn. ,XaH Acnapyx” 8, uneH Ha CbBeTa Ha AupeKTopuTe

e ,Ceneka ninct” OO[, rp. Codms, 6yn. ,Matpmapx EBTumun” 49, ynpasuren

o JlekcnHrtbh” EAL, rp. Codms, yn. ,XaH Acnapyx” 8, uneH Ha CbBeTa Ha AUpeKTopuTe

Kappu HOkka Pukapg Xaatas, yneH Ha CbBeTa Ha AMPEKTOPUTE U U3MbIHUTENEH ANPEKTOp, He npuTexasa

noseye o1 25 % OT kanuTana Ha Apyru apy>xecTBea.

OPIrAHU3ALIMOHHA CTPYKTYPA

JpyXecTBOTO HsIMa KIMOHOBE M 06eKTU M3BBH MSICTOTO Ha perMcTpaumsi.

OPUNHAHCOBUN MHCTPYMEHTU N PUCK
®UHAHCOBUAT PUCK, HA KONTO € M3NoxeHo [JpyXecTBOTO € ONnoBecTeH B NpuUnoxeHue 3 oT (OUHAHCOBUA OTYET.
EkcrnosnumaTa Ha npeanpuaTMETo Mo OTHOLIEHME Ha LEHOBWSA, KPEAUTHUA W NIMKBUOHWSA PUCK U puUCKa Ha

Napn4yHUA NOTOK Ca ONOBECTEHU B NPUITOXeEHNE 3or CbVIHaHCOBVIﬂ OT4eT.



ABAHTH KEIIMTBJ EAJ]
TOMUUIEH TOKJIAT 3A AEMHOCTTA (ITPOXbJIKEHHUE)
31 JEKEMBPH 2007

LENYA HA KOMMAHWATA 3A 2008 r.
3ajauyuTe 3a cnefBallaTta roauHa ce KOHLeHTpUparT BbpXy:
e [lpoy4BaHe Ha nasapa.

s PassBuTne Ha TbproBckata mapka Ha [pyecTBoTo.

OTrOBOPHOCTHU HA PBEKOBOACTBOTO

Criopea GbINrapckoTo 3aKOHOAATENICTBO PLKOBOACTBOTO CrieABa Aa WIroTBA (HWHAHCOB OTHET 3a BCAKa
(hHAHCOBA rofiMHa, KOWNTO La AaBa BAPHA M YECTHA NPEACTaBa 3a CbCTOAHWETO Ha [IpyKeCTBOTO KbM kpas Ha
ropuHaTa 1 HeroeuTe hMHaHCOBM peaynTaTin. PLKOBOACTBOTO € U3roTBUIO NPUMNOXEHUS TYK (DMHAHCOB OTHET B

cvoTBeTcTBME ¢ MCQO.

PBKOBOACTBOTO MOTBBLPXAABA, Ye e MpUnarano nocnefoBarenHo afekBaTHa CYeTOBOAHA MONUTUKA U He Npu
W3roTBSHETO Ha chMHaHCoBUTE OTYeTH kKbM 31 aekemepu 2007 r. e cnaseH NPUHUMALT Ha NPeAnasnuBoCcTTa npu

OUEHKaTa Ha akTUBWUTe, NacMBUTE, NpUXo4nUTEe U pasxoduTe.

PLKOBOACTBOTO ChILO Taka NOTBLPXKAABA, Y& Ce e NPUAbLPXano KbM JedcTBaliuTe MC®QO, kaTto dvHaHcoBUTE

OTYETN Ga U3roTBEHWU Ha NPUHLUNA Ha OeACTBALLOTO NpeanpusaThe.

PLkoBoaCTBOTO € OTrOBOPHO 3@ KOPEKTHOTO BOAEeHe Ha CYeTOBOAHWTE perncTpn, 3a uenec*=06pa3H0To

ynpaeneHve Ha akTUBUTE WU 3a npegnpuemMaHeTo Ha HeobxoaAUMUTE MepKu 3a n3bareaHeTo 1 OTKPUBAHETO Ha

EBEHTYalTHK 3ﬂ0yI'IOTD66H v apyrin HepegHocCTw.

Mo HapexgaHe Ha UanbnHUTENHUA AUMpPeKTop.




Jlo

CobcTBeHHKA HA
Apantu Kenuteia EAJL
Codusn

OJUTOPCKH JOKJIAL

Hue u3pbpluinxme ofuT Ha NPUIOKEHUs PUHAHCOB OTvHeT Ha AranTi Kennrnn EAJL (JlpyviacecTroro).
BKJIHOYBALL c4eToBOAeH OanaHc kbm 31 nexemepu 2007 r. u 0THET 33 NPUXOANTE N Pa3Xoiure. OTdel 3a
NPOMEHUTE B COOCTBEHMA KamlHTal, OTYCT 3@ MAPHUHMUTE MOTOLM 38 FOAMHATA, 3ABLPLIBALLM Ha Ta3H 1T,
KAKTO 1 0000LIEHOTO OMNOBECTABAHE HAa CHLICCTBCHHTE CYETOROAHM MONUTHKH M JAPYIH OACHUTENHH

MPUIOKEHHUA.

Omezosoprocm 1a PLKOSOOCHIBOMO 36 (PUHAHCOGUS DY

OTropopHOCTTa 3a W3rOTBAHETO M IOCTOBCPHOTO MpeicTandie Ha To3M (HHAHCOB OTYCT B
CLOTBETCTBHE ¢ MEXKIyHapoLHUTE CTAHAAPTH 3a (PHHAHCOBO OTYMTAHEC CC HOCH OT PLKOBOACTBOTO. Tasi
OTrOBOPHOCT BKJIOYBA pa3paboTsaHe, BHeApABAHE M MOQABPIKAHE Ha CHCTEMA 34 BLTPEINEH KOHTPOI.
CBBLP3aHA C H3TOTBSHETO W JIOCTOBEPHOTO MPEACTABSHE Ha (PUHAHCOBHTE OTYLTH, KOMTO JId HE ChIBP:KAT
CBLIECTBCHN HETOYHOCTH. OTKJIOHEHHS 1 HECHOTBETCTBHS, HE3ABUCHMO JIdlii T€ C& TBLIKAT Ha H3MaMa Wi Ha
rpetuka, 1oadop M MPUIOKEHHE HA MOAXOAAIM CUSTOBOAHN MOAMTHKN W U3TOTRSHE Ha NpHOJIISITC I

CHCTOBOJIHM OUCHKH, KOHTO dé €a pasyMHu HpH KOHKPETHHTC o0CTOSTENICTBA.

Omezosopnocm na odumopa

Hamara OTrOBOPHOCT C€ CBEXKAa 10 H3pPa3ABaHe Ha OJHTOPCKO MHCHHE BbPXY TO3H (II)I'H'IHIIC()B OTHeT,
OCHOBABAIlO C€ HA U3BBPLUICHUA OT HAC OJMT. Hawwusat onaut Oe [poBeJieH B CLOTBETCTBHE C I'Ep(l(l?CCIIOHEl,H?i!‘=‘
HM3NCKBAHWUA Ha MG}I{H_\’HaPO,ﬂHHTG OIHUTOPCKH  CTAHAAPTH. Tesn CTaAHAapTH Halarat CrnasBaHe Ha CTHUHNTC
U3HCKBAHHA, KAKTO W OAUTLT Aa Obie IMJIAHWPAaH W MPOBEIEH TaKa, e HHMe j1a ce }’G(:TJ]HM B pasymHa CTerneH Ha )
CUTYPHOCT  JOKOJIKO q)LiHaHCOB]«lﬂT OTHET HE CbhAbPXKA ChIICCTBCHI  HETOUYHOCTH.  OTKJIOHSHMS 1
HECBLOTBCTCTBHA,

OnuMTBT BKIHOUBA M3ITBJIHCHHETO Ha MPOLeAYPH € UC/ HodyyuaBade Ha QOUTOPCKH JIOKA3aTC/ICTBa

OTHOCHO CYMMTE W ONOBECTABAHMATA, NPCACTABAHN BbLB (l}I{HﬂHCOBHH OTHCT. H'iL—)Pillli-l e NPpOUCHYpH 3aBHCHT U1



NpelUeHKaTa Ha OAMTOPA, BKIKOYHUTENIHO OUEHKATa Ha PUCKOBETE OT ChUIECTBEHH HCTOUHOCTH, OTKIOHCHHS H
HECBHOTBETCTRBUA BBHB (I}HH&HCOBI/]H OTHCT, HE3ABUCHMO Ianu T€ C€ OBJKAT Ha H3MaMa MW Ha FPCeLUK. “pl[
H3BbPLIBAHETO Ha TE3HM OUCHKH HA pHCKa OAMTOPDLT B3eMa [101 BHHMAHHE cHCTeEMAaTa 3a BbTPELICH KOHTPON,
CBbp3aHa ¢ M3TrOTBAHETO H JOCTOBEPHOTO MPEACTABAHE HA d}m]ancomm OTHET OT CTPaHa Hel IMPCATIPHATHETO, 34
Ja p'd?paﬁOTII OIWUTOPCKH NpOoUCAYPH, KOUTO Ca NoAX0aaH npH Te3H OGCTOH'I‘GJ]CTB&L HO HE C LHEe nspasaBate ‘
Hd MHEHHE OTHOCHO e{]JeKTHBHOCTTH Ha CHCTEMATa 3d BbTPEILIEH KOHTPOJ Ha HPCHNpHsSITHETO.

OnuThT CHINO Taka BKIKOUBA OUEHKA Ha YMCCTHOCTTA Ha NpHAaraHuTe CUCTOBOLHM [MTONUTHKE K
pa3syMHOCTTa Ha l’]p[/IGJH'['SHTBJ'IHﬂTe CHETOBOAHH OLCHKH, HanpabBCHH OT PbKOBOJICTBOTO, KAKTO I OUCHKA Ha
UANTOCTHOTO MNpeacTaBaHE BbB q)l'lHal-]COBI/]ﬂ otyeT. Cuurame, ue M3BBPIICHMAT OT Hac OAWT HNpeilocTiBs

JocTaTb4Ha M roaxoasiia oasa 3a H3pa3seHOTO OT HAC OAHMTOPCKO MHCHHE.

0()[”1’!0])(3!\‘() MHEHIe

B pesynrar Ha Tosa ynoctosepasame, ye (PMHAHCOBUAT OTYET M OTUETHT 34 JICHHOCTTA MPeICTaBs]
JOCTOBEPHO, BbB BCHYKH CBHUIECTEEHM ACMEKTH, (MHAHCOBOTO M HMYIIECTBEHO ChCTOsHNE Ha ABaHTH
Kenurbn EAJT wbm 31 nexempu 2007 1., kakTo U (HHAHCOBUTE Pe3ylNTaTH OT JAeMHOCTTA i HApPHIHITC
HOTOLUN 32 TOAMHATA, 3aBBLPIIBALLA TOrABd, B CHOTBETCTBHE ¢ MeXIyHAPOAHUTE CTAHAAPTY 3a (PHHAHCORO

OTHHTAHE.

Odpviane Ha sHumane

bes na uspasiBame pesepen oOpbluame BHuManne Ha dakra. ue kbm 31 nexemspi 2007 1
(prHaHcOBUAT pesynTat oT HelHoctTa Ha Asantn Kenurtnn BAJL e orpuuarcich opaan panuus craiuii B
PasBUTHETO Ha J[pyecTBOTO. PHKOBOACTRBOTO Ha JIPY/KECTBOTO Bh3HAMEPSBA a4 NPOABLIKABA [1a N0NOMATA
(huHaHcOBO NefiHOCTTA rpe3 crelpallaTa rofuHa, Taka ue TO fa OTroBaps Ha KpuTepuure 3a acHcrsallo

NpEanpUaTHE.

Codus, 27.06.2008 .
Antepa OO,
ey
Yo%

Pymsna ["nuesa, yrnpasuten
HEC, peructpupat oautop




" ABAHTHU KEITUTHJ EAJL
CYETOBOJEH BAJIAHC
31 JEKEMBPH 2007 r.

(Bcuukn cymu ca B xXun. nesa)

Mpunoxexnue 31.12.2007

AKTUBU
Tekywwu akTUBH

MapuyHn CPeacTBa U NaPUYHWA EKBUBANEHTU 5

BcuUuyko akTUBM

COBCTBEH KAINMWATAN U NACHUBHU
Kanutan u pezepBu
OcHoBeH KanvTan 6

HenokpuTh 3arybu

TeKywu nacueun

Tbproeckn u Apyrv 3aabIDKEHUA

Bcuyko nacuBm

Bcuuko kanuTtan v NnacuBu

31.12.2006
13 13
13 13
13 13
13 13
@ (@)
10 1
13 13

®uHaHcoBWUTE oTYeTn ca ogobpeHu Ha 15 mapT 2008 1 NOANUCAHW OT:

ManbnHuTened gupe

ToBomnp OJadmHcky

BaBepun CLrMacHO OAUTOPCKM A0KNaa:

PyMmsiHa Mmyesa
PernctpupaHn ogutop /0, 4

MpunoxeHuaTa Ha cTp. 12-20 ca Hegenuma 4acT OT Tean (PUHAHCOBK OTHETH.

Cbcﬁmhéﬁ Haad)"f-ﬁa Eaavm p‘ '

431186742




ABAHTH KEITUTBJI EAXl
OTYET 3A JOXO/IUTE
31 JEKEMBPH 2007 r.

(Bcuuky cymu ca B XWn. Nesa)

MpunoxeHue 2007 r. 2006 .
ALMUHUCTPATUBHW PASXOAM: 7 (1) @)
OnepatusHa 3ary6a (1) @)
HeTHa 3ary6a (1) @)

dUHAHCOBUTE OTYeTH ca oa0bpeHn Ha 15 mapT 2008 1 noanucaqn oT.

CbcTaBuTen Ha pYHAHCOBUSA OTYET.

e S

PymsaHa Mmyesa

PeructpupaH ogntop

MpunoxeHuaTa Ha cTp. 12-20 ca HeAennma YacT oT Te3n (PMHAHCOBKM OTHETH.



ABAHTH KEITUTBJI EAJL

OTUYET 3A IPOMEHUTE B COBCTBEHUS KAITUTAJI

31 AEKEMBPH 2007 r.

(Beuyky CyMy ¢a B XWn. nesa)

Ha 01.01.2006

PerucrpupaHe Ha kanutan

BaryBa oT Tekylla roguHa

Ha 31.12.2006

3ary6a oT Tekylla roguHa

Ha 31.12.2007

BUHAHCOBUTE OTYETW ca 0406peHn Ha 15 mapT 2008 ¥ nognucaHK oT:

A3nbnHuTeneH gupe

I
TroBomup JaduHc )

Pymsana Muuesa

PernctpvpaH oguTop

OcHoBeH Henoxpura Obmo
Kanuran saryba
13 - 13
- () (2)
13 @) 11
: (1 (1)
13 (3) 10
Cb gRHa_@gya_ﬂsmn oT4eT:
| | MHIAK A T~ =
xppwica OGA /1110 O
] TeA.: 02/ S A
10

MpunoxeHusTa Ha cTp. 12-20 ca HeAenuma 4acT oT TE3N (hMHaHCOBW OTYETH.



ABAHTHU KEITUTHJ EAJL
OTUET 3A TIAPMYHHA IIOTOK
31 JEKEMBPH 2007 r.

(Bcuuky Cymu ca B XWrl. Nesa)

MpunoxeHue 2007 r. 2006 r.
MNapwuuyeH NOTOK OT hUHAHCOBA OEeWHOCT
BHOCKM B cOBCTBEHWA KanuTan - 13
HeTeH napuyeH NOTOK OT PMHAHCOBA OenHoCcT - 13
YeenuueHune/(HaMmaneHne) Ha NapMYHKUTE CPeAcTBa U
napyWyHKn eKBUBaNeHTH - 13
MapuuHu cpeAcTBa W NapUYHW eKBUBANEHTH:
B HauyanoTo Ha roguMHaTa 13 -
YBenuyenve/(HamaneHne) Ha napuyHuTe CpeacTea u
napu4HW eKBUBANEHTH - 13
B kpana Ha roguHaTta 13 13

$UHAHCOBUTE OTHETW ca oaobpeny Ha 15 MapT 2008 v nognucaHu oT:

[——
1 = g

s | XP(C anm
ManbnHutene / 28 A CucrasyTen Ha, (ul TYETY |
7 b | WATRE 42
MoBomup Jag XpOHWﬁb 0O0ReA.: 02) -
B | . (

\/

3aBepwun CbIMacHO OAUTOPCKN AOKNaA: -
PymsHa n4eBa
PernctpupaH oauTop v/

MpunoxerusTa Ha cTp. 12-20 ca Heaenuma 4act ot Tesun )MHAHCOBK OTHETH.



ABAHTH KEIIUTHJ EAL
IMPUJIOKEHUA KBM I'OAUIITHUA PUHAHCOB OTYET
31 ZEKEMBPH 2007 r.

1 Pe3riome Ha genHocTTa

ABAHTU KEMUTBJT EALL (pyXecTBOTO) € eQHONNYHO aKLMOHEPHO OPYXKECTBO CbC Ceaanuile 1 agpec Ha

ynpaerneHue yn. XaH Acnapyx 8, Codoums.

OcHoBHaTa AerHOCT Ha [pyXeCcTBOTO € WM3roTBsIHE Ha KOHUEMUMW 3a TbproBcka AEWHOCT, TbProBCKO
NpeacTaBUTENICTBO M NMOCPEAHUYECTBO HA MECTHU U YyXXOECTPaHHWU Nvua, KOMUCUOHHA MU NocpedHuYecka
DENHOCT.

EKYECT EAL, pernctpupaHo Ha agpec rp. Codwms, yn. ,XaH Acnapyx” 8, nputexasa 100 % oT kanuTana Ha
ABAHTW KEMWUTBJT EAL.

2 CyeTOoBOAOHa NONMUTUKA

I'Io—p,ony cneaea onncaHne Ha cyeToBoadHAaTa NoNMMTUKa, npunaraHa npu n3rotBaHe Ha (*)I/IHaHCOBI/Iﬂ oT4yerT.
MonuTtukata e 6Guna nocnegoBaTenHo npunaraHa 3a BCUYKW npencrtaBeHn roamHn, ocBeH ako U3pu4yHoO He e

yrnomeHaTo gpyro.

anHLIVII'I Ha AeACTBaLLOo npeanpusatTue

drHaHCOBUTE OTYETU Ca WM3rOTBEHM Ha MpuHUMMNA Ha AEWCTBALLO NpeanpusThe, KOWTO npegronara, ve
[py>XecTBOTO LUe MPOABLIDKM AEVHOCTTa cu B 0bo3pumo Obaelle. bbvaewarta gevHocT Ha [pyxecTBOTO
3aBucu ot BusHec cpepaTa, Kakto M OT obe3neyaBaHeTO Ha (PUHAHCMpaHe OT CTpaHa Ha HacTosmUTe U
Obaelum COBCTBEHMUM U MHBECTUTOPU. AKO CTOMAHCKUTE pucKkoBe ObaaT nogueHeHW W AerHoCcTTa Ha
OpyxecTBOTO ObAe 3aTpygHeHa UNKU npekpaTeHa, a CbOTBETHUTE akTMBW MpodafdeHun, cnedsa ga ovpar
M3BbPLUEHN KOpEKUMM, 3a Oa ce Hamanu OanaHcoBa Cyma Ha aKTUBMTE OO TAXHATa NMKBMOALUMOHHA
CTOMHOCT, Aa Ce Ha4YMCNAT eBeHTyanHu ObAewm 3agbiKeHusl, U Oa Ce U3BbpLUM peknacudukaumusa Ha
ObAroTpaHUTE akTUBM M ObITOCPOYHUTE MACUBM KaTo KpaTKoTparhHu TakuBa. KaTo ce mma npensva
OLEHKaTa Ha OvakBaHWTE ObAeluM napuyHU NoTouM, ynpaBuTenute Ha [lpyXecTBOTO cuutart, 4ve €
noaxogsawlo UHaAHCOBMTE OT4YeTM Ada ObaaT M3roTBeHM Ha Gasa Ha npuvHUMNA Ha [OerCTBaLLOoTO

npeanpusitue.

KoHconupauus

,D,py)KeCTBOTO He y4acCTBa B KOHCONnmnaauuA.
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ABAHTH KEIIUTHJ EAL
IMPUJIOKEHUA KBM I'OAUIITHUA PUHAHCOB OTYET (ITPOABJKEHUE)
31 ZEKEMBPH 2007 r.

CuyeToBOAHAa NonuTUKa (NpoabinKeHue)

2.1 basa 3a usrorBsiHe Ha HaAHCOBUA OTYeT

HactosawmaT mnHaHCOB OTYET € U3roTBEH B CbOTBETCTBME C U3NCKBaHUATA Ha MexayHapooHuTe cTaHgapTu
3a ouHaHcoBu otyeTn (MCPO), npnetn oT EBponenckms Cbio3, Npy cnassBaHe NpuHUMna Ha uctopuyeckaTa
ueHa.

CmaHOapmu, usMeHeHUs U passicHeHus1 8 cuna om 2007 e.

MC®O 7 ,OuHaHCcOBU WHCTpyMeHTU:OnoBecTsiBaHUS”, W OONBbAHUTENHUM u3MeHeHus kbm MCC 1,
.l lpeacrtaBsHe Ha MHAHCOBUTE OTHETM —OMOBECTHABAHE Ha KanuTana’,

BbBEX4a HOBU OMOBECTABAHMUSA OTHACALLM ce OO (PMHAHCOBUTE MHCTPYMEHTM U He 3acsra knacudvkaumaTa u
oLeHKaTa Ha (PMHaHCOBUTE MHCTPYMEHTM Ha [pynaTa, nnm onoBecTsiBaHUATa, OTHACALLM Cce OO0 AaHbLMTE U

TbPrOBCKUTE U APYrY B3EMaHMSI.

KPMC®O 8 ,06xsat Ha MC®O 27, nsuckea pasrnexgaHe Ha TpaH3akuMuM CBbpP3aHW C eMUTUPaHETO Ha
KanuTanoBW WHCTPYMEHTUW, Korato wuaeHTuduLMpyemata HacpellHa npectauuss e MNo-HUcka oOT
crnpaBegnueata CTOMHOCT Ha eMUTMPaHUs KanutanoB WMHCTPYMEHT, 3a [da YCTaHoBW fanu Te nonagat B

obxeata Ha MC®O 2. To3m cTaHaapT He OKa3Ba BrnAHME BbpPXy (PMHAHCOBMS OTYET Ha [pyXecTBOTO.

KPMC®O 10 ,MexanHHu cduHaHCOBM oT4eTN U obe3ueHka” 3abpaHsiBa npusHath 3arybu ot obesleHka B
MEXOUHHMSA (UMHAHCOB OTYET, CBbP3aHM C penyTauus, WHBECTUUMM B KanuMTanoBU WHCTPYMEHTU U
WHBECTULMM BbB (OMHAHCOBMW aKkTVBU, KOUTO Ce OTYUTaT Mo LeHa Ha npugobuBaHe, Aa 6GbaaT CTOPHMPaHW Ha

cnegpawa gata Ha 6anaHca. KPMC®O 10 He oka3Ba BnvsiHue BbpXy (OMHAHCOBUSA OTYET Ha [py>XeCcTBOTO.

CnedHume cmaHOapmu, QOMbiIHEHUSI U MblIKy8aHUsI ca 3al0b/DKumesiHU 3a rpusiazaHe 3a Om4yemHu
rnepuodu 3arnoysawu Ha unu cried 01 ssHyapu 2007 2., HO He ca rnpuioXumu 3a [py>ecmeomo:
e MC®O 4 ,3acTpaxoBaTenHu goroBopu’;
e KPMC®O 7 ,MpunaraHe Ha nogxoda Ha npeundudncnenne cnopeg MCC 29, duHaHCOBO oTunTaHe B
yCrnoBuaTa Ha xmnepuHdnaums”;

o KPMC®O 9 ,lMoBTOpHa NpeLieHKa Ha Npou3BOaHU AepuBaTuUBA’.
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ABAHTH KEIIUTHJ EAL
IMPUJIOKEHUA KBM I'OAUIITHUA PUHAHCOB OTYET (ITPOABJKEHUE)
31 ZEKEMBPH 2007 r.

CuyeToBOAHA NonuTUKa (NpoabinKeHue)

2.1 baza 3a u3roTesiHe Ha (pHaHCOBUA OTYET (NPOABLITKEHMUE)

CmaHOapmu, O0MbrIHEeHUS, pas3faCHeHUA U mbllKy8aHUA Ha eede cbwecmsysawu CmaHdapmu, Koumo He ca

8/1e3/1U 8 cusa U He ca Mo-paHo npunoxeHu om [pyxecmeomo.

MCC 1, lNpeactaBsHe Ha uHaHCOBM OT4eTM (M3MeHeH npe3 centemspu 2007 r.; B cuna 3a OTHETHU
nepuoam 3anoysalum Ha unu cneq 1 aHyapu 2009 r.). OcHosHaTta npomsiHa B MCC 1 e 3amsaHaTa Ha oTyeTa
3a goxoguTe C oT4yeTa 3a MbfHUTE A0XO0AWN, KOWTO LLE BKIHOYM CbLLO Taka M BCUYKM MPOMEHM B Kanutana,
KOUTO He ca Mo pelleHne Ha COBCTBEHMUUTE, KaKTO HanpuMmep npeoueHkaTa Ha (pMHaHCOBUTE aKTUBK Ha
pasnonoxeHue 3a npogaxba. Kato anTepHaTtvmBa, OpyXecTBaTa LWe MoraT ga npeactaBaAT ABa oTdyeTa:
OTAeneH OT4yeT 3a JoxoguTe U OoT4yeT 3a nbiHuTe goxoaun. MameHeHmat MCC 1 cbwo Taka BbBexga
n3nckBaHeTo Aa npeacTtaByM 6anaHC KbM HaA4yanoTO HaW-paHHUAT NpencTaBeH Nepuof B criyvyauTe Korato
OPY>XECTBOTO MNPOMEHU CpaBHUTENHUTE OTYETW MOpagu peknacudukaumm, MPOMEHM B CYETOBOOHUTE
NONUTUKN UNWU KOpUrupaHe Ha rpeLukn. JpyxectBoTo ovakBa naMmeHeHuat MCC 1 ga gosege 4O NpOMeEHU B
npeacraBsHETO Ha (PMHAHCOBUTE OTYETU, HO Aa HAMA OTPaKeHWe BbpXy NPU3HaABaHETO MMM OLeHKaTa Ha
OTAENHW CTOMAaHCKN onepaumm unm 6anaHcoBm No3nunmn.

MC®O 3, BusHec kombuHauum (n3ameHeH npes siHyapy 2008 r.; B cuna 3a 6usHec koMOMHaUMK, 3@ KOUTO
Jatara Ha npugobvBaHe e Ha Unu crief, HayanoTo Ha MbPBUAT roAuLLIEH OTYETEH Nepuog, 3anoyBall, Ha unm
cneg 1 wonn 2009 r.). MsmeHeHnat MCO®O 3 e no3sonu Ha ApyxecTtBata da usbepaT ga oueHsiBat
MUHOpUTApHUTE Yy4YacTus, U3MNON3Banky cCbluecTByBawmaT Metogq Ha MCOO 3 (npornopumoHaneH asn B
HETHWUTE WMAEHTUMMUMPYEMU aKTUBU Ha NPUAOOMBAHOTO APYXECTBO) MM Criopes CbLUMAT MPUHLMM KaTo
cyeTtoBoaHuTe ctaHgaptv Ha CALL (no cnpasegnusa ctonHocT). M3meHeHuaT MCPO 3 npepoctass no-
NoApPOGHM MHCTPYKUUM 3a MpunaraHe MeToda Ha nokynkaTa npy 6usHec kombuHaumun. OTnaga n3mckBaHeTo
[a ce oueHsBaT Nno crnpaBeaiMBa CTOMHOCT BCEKM aKTUB M NacuB NpW BCEKM eTan Ha noeTanHo npuaobnsaHe
3a LennTe Ha U34ncnsaBaHe nonoXxuTenHaTa penyTtauus. Bmecto ToBa, nonoxurenHarta penyrauus we ovae
n3yMcnsaBaHa KaTo pasnukata KbM Jatata Ha npugobOvBaHe Mexagy crpaBegsiMBata CTOMHOCT Ha
WHBECTULMSATA B APYKECTBOTO Npean npuaobusaHeTo Ha TO3M eTan, nnateHaTta cyma v npuaodutuTe HETHU
aktmen. PasxoguTe, cBbp3aHn ¢ npugobusaHeTo e TpsabBa ga 6baat oTpassBaHuM OTAENHO OT Bu3Hec
KOMOVHauusTa U crieqoBaTeNiHO OTYMTaHM KaTo pasxodu, a He KaTo YacT OT MOoSIoXKuUTenHaTa penyTauus.
MpuoobuBawoTo OpYKeCcTBO e TpsidBa Aa npu3Hae kbM AataTa Ha npvgobuBaHe nacuB 3a YCIOBHO
nnawaHe Ha nokynkata. [l[poMeHuTe B CTOMHOCTTa Ha TO3W MacuB crnej gatata Ha npugobuBaHe we 6bae
npu3HaTo B CbOTBETCTBME C M3WUCKBaHUsATa Ha Apyrn npunoxumu MCPO, a He uypes kopurvpaHe Ha
nonoxwutenHarta penytaumsi. MameHeHnat MCOO 3 BkntouBa Bede B CBOS 06xBaT BM3HEC KOMOMHALMKM caMo

CbBMECTHU OPY)XeCTBa, KakTo U B13HeC KOMOMHaLUM OCBLLECTBEHN eAUHCTBEHO Ha 6a3a gorosop.
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ABAHTH KEIIUTHJ EAL
IMPUJIOKEHUA KBM I'OAUIITHUA PUHAHCOB OTYET (ITPOABJKEHUE)
31 ZEKEMBPH 2007 r.

CuyeToBOAHA NonNUTUKa (NpoaAbINKEHUe)

2.1 baza 3a u3rotTBsiHe Ha (pHaHCOBUA OTYET (NPOABLITKEHMUE)

MCC 23 (M3meHeHue), ,Pa3xonm no 3aemun” (B cuna ot 1 aHyapm 2009 r.). \ameHeHneTo Ha cTaHaapTa e Bce
owe obekT Ha ogobpeHne ot EBponerickma cbio3. Cnopen Hero npegnpusatuaTa Tpsibea ga kanuTtanuaupar
pasxoguTe no 3aemMu CBbp3aHu C NpuaobnBaHus, CTPOEXM UMM NPOM3BOACTBO Ha OTroBapsLy, Ha yCnoBsusTa
aKkTMB (aKTuB, M3NCKBALL, 3HAYMTENHO BPEME 3a NpUBEXOAAHE B CbCTOSIHME 3a ynoTpeba unu npoaaxoba) kaTo
YyacT OT pa3xoauTe 3a TO3M akTuB. BapnaHTbT ¢ He3abaBHOTO OCYETOBOASIBAHE HA TE3M Pa3xoau No 3aeMu B
oT4yeTa 3a goxoaute, we 6bae npemaxHart. OpyxectBoTo we npunoxun MCC 23 (UN3meHeH) oT 1 aHyapu
2009 r., HO KbM MOMEHTa TOWN € HeNnpuUroXmum 3a [pyKecTBOTO, 3aLLOTO TO HAMA OTroBapsLiM Ha ycrnosusaTa
aKTUBMW.

MC®O 8, ,OnepatmBHu cermeHTn” (B cuna ot 1 aHyapu 2009 r.). Tosu cranHgapT 3ameHs MCC 14 wu
npupaBHABa OTYMTAHETO MO CerMeHTM C WsMCKBaHusATa Ha AmepukaHckus cTtaHgapT SFAS 131,
,OMOBECTABAHUA 3@ CErMEeHTUTE Ha NpeanpuaTMeTo U cBbp3aHa nHopmaumsa”. HoBuaT ctaHgapT mM3nckea
,YNPaBNeHCcKN nogxon”, KOWTO M3UCKBA CErMeHTHaTa nHdopmaumsa ga 6bae npeacrtaBeHa Ha cblyaTa 0asa,
KaTo Tasn M3nona3BaHa 3a BbTPELIHOMUPMEHU W YMNpaBreHCKU oTyeTu. [dpyKecTBOTO HsAMa onepaTuBHU
CErMeHTM 1 He ce o4aKkBa TO3M CTaHAapPT Aa OKaXe BrnsHMEe BbpXy PMHaAHCOBMTE OTYETU Ha [pyecTBOTO.
KPMC®O 14, ,MCC 19 — OrpaHunyeHne Ha akTMBUTE Ha NnaHoBe C¢ AedUHUPAHM OOXOAM, U3NCKBaAHUS 3a
MUHUManH1U OOHO0BE U TAXHOTO B3aMmogencTeme” (B cuna ot 1 saHyapu 2008). KPMC®O 14 paBa Hacoku 3a
npeueHka Ha rpaHvuata B MCC 19 Ha cymaTa Ha npeBuLIEHMETO, KOATO MOXe Aa 6bae npusHaTa kato
akTmB. TOM CbLUO pasdACHABA KakK NMEHCUOHHWUAT akTMB UMW 3agbibkeHue moraT ga 6baat noBnusiHA OT
3aKOHOBMW UMM KOHCTPYKTUBHU M3UCKBAHUSA 3@ MUHMManHu donaose. OpyxectBoTo we npunoxu KPMCOO

14 ot 1 aHyapu 2008 r., HO TOBa He ce o4YakBa [ia OKaXke BNUAHMUE BbpXy oTyeTuTe Ha [pyKecTBoTo.

TwrKygaHUs KbM Cblecmeysauwu cmaHdapmu, Koumo He ca efne3fnu e cuna U He ce OmHacsim KbM

deliHocmma Ha [py»xecmeomo

KPMC®O 12 ,KoHuecmoHHM [O0roBopu 3a NpefocTaBsHe Ha ycnyrn” (B cuna 3a roguiHu nepuogu
3anoyBawm Ha unu creg 1 aHyapu 2008 r.). KPMC®O 12 passcHsaBa npunaraHeTo Ha CbliecTByBalLMTe
MC®O oT onepatopuTe No KOHLLECUOHHU LOroBOpY 3a NPedoCTaBsiHe Ha yCMyrn Npy OTYNTAHETO Ha TEXHUTE
npaea n 3agbimKeHnsa no KoHuecuoHHute gorosopu. KPMC®O He e npunoxum 3a [pyxecTBOTO, 3aLl0TO He
npegocTaBs ycrnyru B nyOnmMyHMs CEKTOop.

KPMC®O 13, ,lMporpamu 3a noanHu knneHtn” (B cuna ot 1 tonm 2008 r.). KPMCPO 13 passacHsABa, Ye korato
CTOKM K yCryrm ce npogaBaT 3aefHO C Len MoowpsiBaHe Ha MOANHWTE KNMeHTW (Hanpumep, TOYKM 3a
nosinHocT unu 6e3nnaTtHu NPoAyKTH), Tasn TpaH3akuMs NpeacTaBnsaBa MHOrOenemMeHTHa caernka u cymara,
KOSTO Ce nomfyvaBa OT KNWEHTa, Ce pasdend Mexay HeWHUTEe KOMMOHEHTM Bb3 OCHOBa Ha TEXHUTE

cnpasegnueu ueHn. KPMC®O 13 He e npunoxum 3a [JpyxecTBoTo.
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ABAHTH KEIIUTHJ EAL
IMPUJIOKEHUA KBM I'OAUIITHUA PUHAHCOB OTYET (ITPOABJKEHUE)
31 ZEKEMBPH 2007 r.

2

CuyeToBOAHA NonuTuKa (NpoabMkKeHue)

2.2 Cpenku B YyxxgecTpaHHa BanyTa

(a) ®yHKyuoHanHa easyma u easyma Ha rpedcmassiHe

OTtpenHuTe enemMeHTn Ha (HMHAHCOBUTE OTYETU CE OLEHSABaT BbB BaflyTata Ha OCHOBHATa WKOHOMUYECKa
cpefa, B KOATO NpeanpuaTMeTo n3BbpLuBa AenHocTTa cu (“dyHKUMoHanHa BanyTa”). PuHaHCOBUTE OTYETU ca

npeacrtaBeHn B JieBa, KOATO € (byHKLI,MOHaﬂHaTa BanyTa.

(6) Coenku u canda

Cpoenknite B YyXgecTpaHHa BarnyTa ca OTYEeTEHW MO BasrlyTHUTE KypCOBE B [AEHS Ha cAernkarta: OTpuuaTesniHu u
NOMOXWTENHN BanyTHO-KYPCOBU pasnuKky Mpu pasnnailaHe ce oTtyutat B OTdeTa 3a goxogute. [MapuyHute
aKTMBWM U MacuBM B YyXAeCTpaHHa BanyTa Ce oTyuTaTt Mo 3aknouuTeneH Kypc Ha bbrrapcka HapogHa BaHka
(BHB) kbm pataTa Ha 6GanaHca. OT4YeTeHWTE OTpULATENHM W MOMOXUTENHM BanyTHO-KYPCOBW PasfnuKky ce

oTpa3daBaT B OTHETa 3a 4oXoOuTe.

3Haumm BalnyTHU KypCoBe:

31 nekemBpu 2007 r. 31 nekemBpu 2006 r.

nesa nesa

1 warcku gonap ce paBHsiBa Ha 1.33122 1.48506
1 eBpO ce paBHsBa Ha 1.95583 1.95583

2.3 NapuyHKu cpencTBa M NApUYHU €KBUBANEHTU

MapuyHMTe cpeacTBa v NapuyHM eKBMBaNEeHTU BKIOYBAT Napu B 6poit, napv no 6aHKOBKU CMETKU, ApYru
BMCOKO NUKBMOHW KPaTKOCPOYHM MHBECTULIMM C Nadex Ao 3 Mecela, KakTo 1 6aHkoBu oBbpapadTn. B 6anaHca

OB'bpﬂ,pa(*)Tl/lTe Ce BKITHOYBAT KaTO KPATKOCPOYHO 3aAblKEeHMEe B KaTeropmndaTa Ha KpaTkoOCpPpO4YHUTE 3aeMu.

2.4 CobcTBeH KanuTtan

AkuuuTe ce Knacmcbwu,mpaT KaTo OCHOBEH KanuTarl.

Pasxogute no emmcusita Ha HOBUW aKLn, KOUTO ca MNPAKO CBbp3aHu C HeA, Ce OT4UTaT B coBCTBEHUS KanuTan KaTto
HamarieH1e Ha NoCTbMeHnATa OT eMUCUATA, KaTo ce eNMMMUHnpa e(peKTa Ha AJaHbuUUTE BbPXYy Aoxoaa. PasxoguTe no
eMUTUPaHETO Ha akumn nnm onuun, nnn ANpPeKTHO CBbp3aHn C BGr3HECKOMOMHALMS, Ca BKIMHOYEHN B LieHaTa Ha

npuoobreaHe.
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ABAHTH KEIIUTHJ EAL
IMPUJIOKEHUA KBM I'OAUIITHUA PUHAHCOB OTYET (ITPOABJKEHUE)
31 ZEKEMBPH 2007 r.

2 CuyeToBOAHA NonuTuKa (NpoabMkKeHue)

2.5 Npu3sHaBaHe Ha npuxoau

MpuxoanTe BKMOYBAT CnpaBednMBaTa LieHa Ha npoAafeHuTe CTOKU U YCIyrM, HETHO OT AaHbuu BbpXy

pobaBeHaTa CTOMHOCT M NpeaoCcTaBeHn OTCTbKK. [puxoam ce npusHaear KaTo crnefsa:

(a) lNpodaxba Ha npodykuus

I"Iprop,MTe oT rlpop,a>|<6a Ha nNpoAayKuua ce npu3Haeart, KoraTto ,D,py)KeCTBOTO € O0CTaBWUI10 Ha KIneHTa, a
KIMMeHTa e npuen npoaykumaTta, U CbliecTtByBa n3BeCTtHa CUrypHoCT, 4e B3eMaHeTOo OT npop,a>K6aTa we 6bae

cbbpaHo.

(6) lNpodaxba Ha ycnyau

rlpl/IXO,U,I/ITe OT NnpenocTtaBeHN ycryrm ce npnu3HaBaT B OTHETHUA nepunoa, B KOWTO ca M3BbpPLLUEHN, Ha fasarta Ha
CTeneHTa Ha n3nbliHeHne, onpeaerneHa KaTto npoueHT Ha U3BbpLUEeHUTE yCIyrm O MOMEeHTa OT BCUYKU YCIYTH,

KouTo TpsAbBa Aa 6GbaaT NpeaocTaBeHu.

(8) MNpuxodu om nuxsu

|_|pI/IXO,El,I/ITe OT NNNUXBU Ce Npu3HaBaT nponopunoHanHoO Ha BpeMeTO, KaTo Ce U3non3ea MeTonda Ha eq.)eKTI/IBHaTa
JTInXBa. |_|pI/I obesleHKka Ha B3eMaHe, ,D,py)KeCTBOTO Hamansiea 6anaHcoBaTa My CTOMHOCT [0 Bb3CcTaHoBMMaTa
My CTOWHOCT, KOSITO npeacraBngBa O4YakBaHUTE ObaeLm napnyHn nortoun, ANCKOHTUpPaHU Ha 0asa Ha

NbpBOHa4YalnHaTa e(beKTl/I BEH NnXBa.

2.6 CBbp3aHM nuua

3a uenTa Ha U3roTBAHETO Ha HacTOALMSA (PMHAHCOB OTYET COOCTBEHUKBLT, AbLUEPHM N acoLMUpaHn OPYXeCTBa,
CNYXMTENUTE Ha PBLKOBOOHW MOCTOBE, KakTo M OnM3KM 4NeHOBE Ha TEXHWUTE CEMENCTBA, BKMHOYMTENHO U
OpyXecTBaTa, KOHTPONMMPaHU OT BCUMYKU rOopemnsbpoeHn nuua, ce TpeTupaT KaTo cBbp3aHu nuua. MNMogpobHa
MHGOPMaLNs 3a onepauunTe CbC CBbp3aHu NLAa W pasyeTuTe C TAX B Kpasi Ha roguHaTa e npeacTtaBeHa B

Mpunoxexwue 8.
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ABAHTH KEIIUTHJ EAL
IMPUJIOKEHUA KBM I'OAUIITHUA PUHAHCOB OTYET (ITPOABJKEHUE)
31 ZEKEMBPH 2007 r.

3

YnpaBneHue Ha chuHaHCOBUA pUCK

3.1 dakTopu Ha PMHAHCOBUSA PUCK

OcblyecTBsiBaikM AerHoOCTTa cu, [pyXeCTBOTO € M3MOXEHO Ha MHOroobpasHn hMHaHCOBM PUCKOBE: NasapeH
puck (BKMoYBaLL, BanyTeH PUCK, PUCK OT NPOMSIHA B crnipaBednvBaTa CTOMHOCT Ha (DUHAHCOBUTE MHCTPYMEHTU
noA BNUSHWE Ha nasapHUTE NUXBEHU HUBA N LEHOBU PUCK), KpeOUTEH PUCK, NIMKBUAEH PUCK U PUCK OT NPOMSIHA
Ha ObgewmTe napuMyHW MNOTOUM B pes3ynTaT Ha MpoMsiHA B MasapHWUTe NuxeeHW HuBa. [porpamaTta Ha
[pyXKecTBOTO 3a UAMOCTHO yMpaBMeHME Ha pucka € CbCpedoToveHa BbpPXy HenpeaBuaMmoctTa Ha
bMHaHCOBUTE Masapu 1 Uma 3a Len ga Hamanu eBeHTyanHuTe HebraronpusaTHU edekTn BbpXy hrmHaHCOBUSA

pesynTtat Ha [pyXecTBOToO.

(@) Banymen puck

,D,py)KGCTBOTO € U3NO0XEeHO Ha BalyTeH PUCK, Nnpon3tunyall OT eKCno3vuunn B pasfminyHU BanyTu, Haun-BeYe no
oTHoweHne Ha EBPO. BaﬂyTHMTe PUCKOBE BbB3HUKBAT OT ObaeLm TbProBCKMN CAOENKN, NMPU3HATU aKTUBMH,

nacuen N OT HETHUN NHBECTULUNN B HyXXOECTPaAHHA OEenHoCT.

OcHoBHaTa mMaca Ha perynspHuTe OOCTaBku € B feBa, nopagu KOeTo BapuauuMuTe Ha BanyTHUTE KypcoBe
(n38bH EBPO 1 neBa) He okassaT onpeensio BrvMsHWE BbPXY HUBOTO Ha pas3xoauTte CNpsiMoO peanusmpaHuTe

npuxoau

(6) KpedumeH puck

B [pyxecTBOTO HsIMa 3HauMTerHa KOHUEHTpauusi Ha KpeauTeH puck. [pyxecTBOTo Mma paspaboTeHa u
BHeApeHa MonuTUKa, KOSITO rapaHTupa, Ye MpopakOuTe Ha MpoayKumMs M YCryrv Ha eapo ce M3BbpLUBaT Ha
KMWMeHTU ¢ noaxoasiia KpeauTHa UCTopUS.

LpyXecTBOTO UMa U3rpageHa nonuTrka, KOSTO orpaHMyaBa pasmepa Ha KpeauTHaTa eKkcrnosuuma KbM oTaenHa

(*)VIHaHCOBa MHCTUTYUUA.

(8) JlukeudeH puck

MpeanasnveoTo ynpaBrieHue Ha NWKBUOHWA PUCK Mpednornara nogabpkaHe Ha AOCTaTb4YHO KONMYECTBO
Nnapv4HN CpeacTBa U NMKBMOHM LIEHHU KHWXKA, KakTO M Bb3MOXHOCTM 3a AOMbIHUTENHO (hMHaHcupaHe ¢
KpeauTu.

Mopaan avHamukaTa Ha ocHOBHUTE Bu3Hec npouecu, pyXecTBOTO UMa 3a Len Aa nogabpXka MBKaBOCT BbB
vHaHCMpaHeTo, NpeauMHO CbC COBCTBEH pecypc, KaTo He W3KMioYBa BapuaHT Ha nonsyBaHe Ha BUOOBE

KpeaunTHU NIMHNN, OBbpﬂ,pad)TM n opyrn KpeguTtHu nocrtose, npu HeobXxoaMMOCT.
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YnpaBneHue Ha huHaHCOBUA PUCK (NpoaBbIKEHUE)

(r) JluxeeH puck

MpuxoamTe Ha [pyXecTBOTO M NapuyHWTE MOTOLUM OT AeWHOCTTa My ca B ronsMa CTeneH He3aBuMCUMW OT
N3MEHEHNsITa Ha NasapHuUTe NUXBEHW NPOUEHTU. JIMXBOHOCHUTE akTUBM Ca Marka 4YacT OT obLmnTe akTMBK Ha
OpyxecTBoTO M ca ¢ duKkcupaH nuxeeH npoueHT. MNonutukata Ha [OpyxecTBoTO € Aa nogabpxa onTumaneH
BanyTeH pecypc 3a Aeno3uT C JOrOBOPEH MNUXBEH NPOLEHT. [pyXecTBOTO Nonssa AbITOCPOYHUTE 3aeMu C
dUKCMpaH U NPOMEHNUB NNXBEH NPOLEHT U (PMKCUpaH CPOK Ha u3nnallaHe Ha fuxeaTta, kKaTo BHUMATENHO

crneav nuxeBeHaTa Cy eKCro3nuuS.
3.2 YnpaBneHue Ha KanutanoBus puUck

Llenute Ha [pyxecTBOTO Npu ynpaBneHne Ha KanuTana ca da 3awWuTsaT cnocobHocTTa Ha [pyxecTBoTo Aa
NPOABIMKMN KaTO AEeNCTBALLO NPeanpuaTne ¢ Luen Aa ocurypu Bb3BpbLLAEMOCT 3a akLMOHEPUTE 1 NogabpKaHe
Ha onTMMarHa kanuTanoBa CTPYKTypa, 3a [ja ce HaMmanu LieHaTa Ha kanuTana.

3HauYMMM c4eTOBOAHU NPUOGNU3UTENTHU OLIEHKU U NPeLeHKU

MpnbnuanTenHnTe OLEHKN N NPeLeHKN ca 6asnpaHn Ha HaTpynaH onuT U Apyru akTopu, BKNIOYUTENHO

o4akBaHuA 3a 6baewm cbbuTns Npu HannyHuTe obcToAaTencTea. [loCToBEpHOCTTa Ha NPMBNN3UTENHUTE

OLIEHKM U MpeLeHKy ce npepasrnexaa peaoBHo.
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5

10

11

(B'bB BCUYKU NMPUNOKEHNA CYMUTE Ca B XUI4dau neBa, OCBEH akO He € NMOCO4YEeHO0 p,pyro)

Flapwn-wl cpeacTBa v Nnapu4vHu eKkBuBarneHTu

3a uenute Ha oT4eTa 3a napuyHN4a NOTOK napuTe U NnapnyHNTe ekBUBareHTn ce CbCTOAT OT:

Mapwn B GaHka

OcHoBeH KanuTtan

OTtopuaupanu akuum, 100 6p. no HommHan 500 nesa

HeBHeceH kanuTan

Ktm 31 pekemBpu 2007 r.

ApmuH UCTPaAaTUBHU pa3xoaun

A,D,MVIHVICTpaTVIBHVITe pa3xoaun BK4YBaT pa3xoan 3a BbHLUHW YyCIyTrn.

Coenku cbe CBDbpP3aHu nuua

31.12.2007 31.12.2006
13 13

13 13

Bpown akuum Pa3smep Ha
Kanutana

100 50

- (37)

100 13

[pyXecTBOTO He e M3BBLPLLBANO CAENKN CbC CBBbp3aHn nuua npes 2007 n 2006 rognHa.

YCcnoBHM aKTUBU U NacUBMU

[pyXecTBOTO HAMa YCNOBHM aKTUBM 1 NacuBm KbM gaTtaTta Ha OanaHca.

MoeTn aHraXkKnmeHTU

lD,r.)y)l(eCTBOTO HsSIMa MOeTU aHraXXUMEeHTU KbM AaTaTa Ha 6anaHca.

CbLouTHuA cnep parata Ha 6anaHca

Hsima cbLyecTBeHn cbbutns cneq gatara Ha 6anaHca, KOMTo Oka3BaT BIIMSIHUE BBbpPXY roaniHna

¢omMHaHCOB OTYeT.
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